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7TKHUNWWURQLJIQEHOWVZISHEB@DRUHDWOQYBJIJHPBQ®ODFH E\DWVRG\WHO
([SOR U&ZBF RO O D E RARNME QRRY H P HRUWH D WY EWO WWE HL QW H J PIRW H G
GHHSO\ LQWR IXWXUH SURJUDPPHYV

JRRG RIIHU YHQGRUV RU IUHH SURYLVLRQ
JRREDWPHUJIJBIERWKSUD FWOLGF®RFUIHHDIXDERIDODUWLFLEB®WRR®RA FRUW
VXEVLGLRR@BSWLREXOBSUWKHG XEBUULRUDYPLODHWFVEMGBGRVW RI OL
SUHVVXUHYV

7TKHPHG PRYHPHQW HYHQWYV HJ +DOORZHHQ 'LVFR
3RS XSOD\DFEFWLMWPDSU\RYDGEHHVVILEWHUQDWUDIBYWERDWOGSSHMR
DXGLHQFHYVY OHVV OLNHO\ WR HQJDJH LQ IRUPDO VHVVLRQV VXSS

,PSURYHG OLJKWLQJ DQG YLVLELOLW\
(QKD Q FRILG K WIRXIL® F U HDVIHH W FFHVV LEQ GLAWW/Q P SDUWLFXROWB DONH !
HYHQLQJYV HQDEOLQJ ZLGHU SDUWLFLSDWLRQ DQG LPSURYHG YF

&UHDWLYH WUDLO VWDWLRQV DQG OLJKW LQVWDOODWLRQV
$GGLOQQW H U IFFMA DYWWIOYHP HDOWR/Q R X WHRK OGHHSHQJDJHP N ® B/S RORD J H |
PRYHPH®XW D W IDROEW U H Q JWIKRRQ QHFAHWQHIKYLF DG W L DIQE X OW X U
H[SHULHQFH

BHFXULQJ H[WHUQDO IXQGLQJ

) X W XIXID G LZQ IDROF XR/QV X VW D D@LEFID OWESHU E DG RUVWUEB@ O\QIUDVW U X |
HQ D E GFIRIV L VGAH-OQ W IF U RWH/D V D@\VG H L J K E R X UKIRR KU O L RQREH R |
HYHQWYV

$GGLWLRQDO HTXLSPHQW IRU YROXQWHHUV H J WRUFKHYV
6PDTFDSLWDOHVWRBOROK Q WHHIS PHRMD L | L AIPGW RWIM H WR Q | L G HDQ@FH
GHOLYMDODUWLQIRWKIPSRUWRDIQKSS R UMKIHR SAKHP DNFRP P X QR AW L Y L
SRVVLEOH



6SHADM HOARQV

+DUWOHSRRO 6SRUW ZRXOG OLNH WR WKDQN DOO RI WKH FOXEYV
3XPSNLQV LQ WKH 3DUN 'H FRXOG QRW KDYH GRQH LW ZLWKF

'H ZRXOG OLNH WR WKDQN

e« 8RXQFLOORU 4XHZRQH %DLOH\ JOHHW
e &KULV WKH 3KRWRJUDSKHU

. &/,3

e 'DZQ 5RELQVRQ DQG *HHN 5HWUHDW +DUWOHSRRO
e 'LYHUVLW\ 1HWZRUN

e« +DUWOHSRRO %LJ 7RZQ 7LG\ 8S

e« +DUWOHSRRO :DGRNDL

e +XVNLHV %DVNHWEDOO

e« .LQR 6SRUW

e .LW 2XW +DUWOHSRRO

e /LOV$SQQHEYV :HOOEHLQJ

« 30D\ 2XW +DUWOHSRRO

e« 6HDFKDQJH

« 6WDU *LUOV

e 7UHHV IRU &LWLHV

e :LQWHUWLGH

e +%& <RXWK 6HUYLFH

e« BWUHHW*DPHYV

‘H ZRXOG DOVR OLNH WR JLYH V

« &DUROLQH 1LFKROVRQ DQG 5
IRU KHOS GUHVVLQJ WKH SDU
GRZQ DQG YROXQWHHUYV

e &KULV &RUNLQ DQG % % 2 % |
IORRGOLJKWYV

e« &RXQFLOORU OLFKDHO -RUJH)\
'DUG ZLWK KLV KHOS LQ WUD
HTXLSPHQW VHW XS WDNH

e 'LDQH 6WHSKHQV DQG 3RSS\ -
DOORZLQJ XV WR XVH WKHLU

e -R %DQNV DND 7KH *UH\ /DG\
ORFDO KLVWRU\ WR OLIH WKU
VWRU\WHOOLQJ

« 1DWDOLH )UDQNODQG DQG 1H
"HOOQHVV :DONLQJ *URXS IRL
VSRRN\ VWUROO

« 7THDP 8S IRU &KDQJH 3DUWQH
KHOS DQG VXSSRUW LQFOXGL
IRU WUDQVSRUWLQJ HTXLSPH
GRZQ DQG YROXQWHHUYV



$ SSHQG

3XPSNLQV LQ WKH 3DUN DV D &DVH 6WXG\ LQ 8UEDQ 6SRUW 8UE

3XPSNLL@WK3HD UGIHP R QV WKIFDZAVMWYW O 18 SRR YUE\DGE RUVBUEDB@® DDSSURD
WUDQVQWW B YWHPELFVIL@R Y H [ H U L HD@RSHU D F WG.IF O DYDHW E D G ID W KW KID C
GHOLYWSRIQ@V R O DWKBARR@E 6 O H G®WAU H D WEXQWMEPR Y H P HLQEVP L CBLXCEWD L
VSDFHM GXFEQUULWMBWDUWLFLBRWIXBGR UBWEWIQVKMB ODWNXZ HOOEH
RXWFRPHV

'RRUVWHS 30DFH %DVHG 'HOLYHU\
$FWLYWBGWOLYIHDRSIDAUNYEUHNSDFAVWEDQ NG QU@FHUH VL G KR WHAE L V
UHPR YRRP P RED U U LUHHOD WERN W UDQVERQ W G IDQREK L O G SIDWHV L F XROLD
IDP L COLIHWF W\W\GKAR VW R PUNY\DIQAEX S S RHUTKY. WIDFERHW B K\V LB BW LIYEWR V
FRPPXQLWLHYV

$FWLYLW\ E\ 6BWHDOWK
ORYHPH@WEHG GHW KI0® \DXQWU H D WLSYHHU L RVOXFFEK\W U D\VLWG R U \ WOHQDEDK_ IR H
ZDONWUWLF IHSDI@WRZ DONIHJ$ O R U DW SR@\L W K RKSIU HV VWY L JR DV H (
DVVRFLDIMWWGS R RWH [H U F LW)HS S R URRLUBIR V L W IQYSHK VW D LOIDE DW L RQ WK
PRYHPHQW

'KROH )DPLO\ (QJDJHPHQW

SUEDBGGRUVBUED®DHQY LRARDWYVHQWHQWILRW B O ON Q HADWOLGEBIB Q O/ ®
FD U HWW W L AL B DAWKRKMWH Q J WAKRIFQEIRIE Q H F WKLIRGMH[G H U L HIRFGEIR/Q | L G MIGRF
UHPDLQ DFWLYH EH\RQG D VLQJOH HYHQW RU VHWWLQJ

&UHDWLYH DQG &XOWXUDO ,QWHJUDWLRQ

(OHPHQ@XFE\S X P S NADU Y ERY W XPLH K WMORIU \ WIHD®R. FBOLY WRHIR R Q VW R D
FUHDWHOKWQBEBVWLFL 3R MWIRQH J UDW/LERIVKU H D VK IHYDHSUK. Q F L B IOHHW -
F X O W Q DIDJ H PHXBEVE ROV EBICR Q JSKGH. BBW L 8 DMWML F XI® BMKARRO® HOV. N H
WR HQJDJH LQ WUDGLWLRQDO VSRUW

9ROXQWHHU DQG &RPPXQLW\ /HDGHUVKLS 3DWKZD\V

(Y HQWWH DOARZ E D RIBISHRW W XI@ IRLOHAQ W HHWS/H FLBRQSHRSOM B HYHO |
FRQILG QMG H D QIBIHS/ S R Q VIL@ HO IOWARMNO\G £ OH \LIQ | R UPDWD K ZBX VDML O ¢
VRFLDO FDSLWDO DQG ORFDO FDSDFLW\ ZLWKRXW UHOLDQFH RQ

9ROXQWDU\ DQG &RPPXQLW\ 6HFWRU $FWLYDWLRQ
3XPSNLQWK3ID UNFWWDSODWIRBEOXHEVRXBYRUJIDQLV VWK R 2 NBAKHRL LWUR
ODUGHYHDXELHQKHLWW UH Q JW KBGIR)RNDROO X QDVDER P P X QU MR VERFR Q Q HF W
UHVLGHQWY WR RQJRLQJ RSSRUWXQLWLHYV UDWKHU WKDQ GHOL



3UHYHQWDWLYH +HDOWK DQG :HOOEHLQJ ,PSDFW
%\L Q F U H DX\DLGNIMQLIFRK W G R\RRUPALIDAV H U IDRVEIRP@ X QERVQ Q H F SWLRIBS R U W
SUEBQIFRQWULERWOIWEOOEBQED UV H Y H QMK IHRRBK W F RIP @ MJIQMIO W L R
DQ G R FDUL R UWWR HIEGHIP D @ BV W D W X/\W B Y WKIWRKBRPXQLW\ SDWNE QW |
DSSURDFKHV

6FDODELOLW\ DQG 6XVWDLQDELOLW\
'"HVLJIXKRLMXERW H XV DIE\OHHDVG/D S WY B ORIOP DYWR/O X Q W H H U \GXHSCBLROAB
FUHDWRENGIDY PHEHPRQUWRABUEBSR U WU E BQ F\D Y F DDHU FOR/F D WLRD
VHDVRQVHVWPR/EWMY I UDVWURS WRNHVF L KDRRAFSUHW S D U WRR Y R/REWL P H
DQG LQFUHDVHVY UHVSRQVLYHQHVV WR ORFDO QHHG

,PSOLFDWLRQV IRU )XWXUH ,QYHVWPHQW

SXPSNULQNVKIDUNQED UWRRES R U SWIEVEG RUWUEB@ MSSURPRKHHQHUDC
VKRXPDBYLHZKHEKRWROHWYVHDVRIDIOORMW QG LY LSIXONOHEXWWVH Y L GHR HH
UHSHDWDEOH VFDODEOH GHOLYHU\ PRGHO

7KLRRGH®QVLVWIQQ I/JMH\P L OZKIRD UB H\D\L. N WE\F VWW UDGLWSR WS SR U
SUHYHQ WD\ DMEKZ HO O E RXQUF R IHY&/ WUHQJWRHAPXQEWQQHFWKRQ X.
FUHDWLYH SODFH EDVHG DFWLYLW\

&RQWLQRNEVWRBQEDESRUWUEDIDDINQIUDVWUXEQYKQXEWDI IERIDFL
YROXQ®HWHKWOR SPHIQDWIQ BBIH X V DEVWHH VGG D U W Q HUR/KU S L QD WIQRDE O
FRQVLVVWHHDQW RKQIDJHPBRWRYMLJKERXURKRIRIESS UR D HIG X FHANO L IRQF |
LVRODRWWGE U Y HIQPVS IURFR WWI L F L IRY FWUL PBIQ 8 X S S RMWKV\WR Z DWXG/ WD L Q |
FRPPXQLW\ OHG SUHYHQWLRQ DOLJQHG ZLWK ORFDO DQG QDWLR



 UWMWOE / RXIMH* HRU H DQG WH + DUABISRRG6 SRUN7 HOP

6 FDQWR [1QG RXWP RUH DERXV\RXUZ RN
RUUHDG UHSRUWV RQ RWHUSURWFW



